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“what was that?"" in English. The American said, "may | owie".
And the French person said, "what are you trying to say?" The
American said, "well, don"t you understand French?" And the
French person said, 'yes, when | hear French spoken™. Now, to
go back to what | wanted to talk about, if you look at what is
stated in the handout that Senator Landis gave us from
"delow-itty tooshay', you do not see anything 1in here that
suggests the enactment of legislation; nothing that talks about
a brll like what we have before us here today. So if this
constitutes Exhibit A or the strongest argument that can be
prevented, then it"s not a very helpful argument in favor of
passing this bill. Here is what is stated on the front page of
this paper, right under "lIssue Statement", "A primary reason
Nebraska 1is 1lagging in entrepreneurial development is the lack
of an understanding of the benefit of local investment (that is
the resulting economic stimulation of growing new businesses,
new economy business)', that"s what it says, '"(new economy
business generation and job growth). As a result the state does
not have a strong support environment or funding network to form
a breeding ground for entrepreneurs. The state has the assets
and potential to create an entrepreneurial environment to
promote economic growth and increase the average wage in the
state. Now the tools need to put in place to foster its
development™. And it doesn"t say create a new level of
bureaucracy in the government by passing a bill and giving
$200,000 or any amount to a private person or entity to do these
things. IT you drop Tfarther down the page, you find these
words, "Nebraska does not have adequate funding mechanisms to
support  the innovative business 1deas generated by its
population”. Funding mechanisms means the way to get that money
to the one who wants it. This bill doesn"t do that. This
"delow-itty toochy, touchy, tooshay" tells us that the funding
mechanisms are not here, they"re not in the state. But when
available, venture capital funds in the state tend to be
conservative. That means they are tight-fisted, they are not
high rollers. They will loan you a dime if you"ve got 11 cents
in collateral. And the funding that is available is not enough
to meet the demand in Nebraska. There is not all this money In
the state, yet here is what this statement of intent or these
findings are that you all wanted to leave in the bill, now
"delow-itty tooshay' tells you that there are not enough of
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